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Urban Planning and Economy

Update on the 2021 Edmonton
Economic Incentive Construction
Grant Program
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Alignment & Integration

Downtown Vibrancy
Strategy




Background

On January 25, 2021, City Council approved the Edmonton Economic

Recovery Construction Grant Incentive Policy:

e Allocated $22.9 million

e Short-term job creation and longer-term City Plan goals
o Inthe Centre City area
o Worth over $10M in construction
o Provide 50+ new residential units

e Grant provided is a rebate of the tax uplift




Results

e 13 applications reviewed

e 10 approved & are under construction

e 10 applications represents:
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1 $551,000,000 worth of construction
Creating 2,341 new residential units
78,000 sq.ft of commercial space

~ 4,100 jobs

annual rebates are being calculated




Locations

The Edward By e B 107 AVE Station Lands North
12235106 AVE ! ! 10423-101 ST

Estimated Construction Cost: $32,244,500 . Estimated Construction Cost: §145,000,000

Oliver Crossing
10312-111ST

Estimated Construction Cost: $40,145,580
New Units: 22:

Commercial Square Footage: 0

Estimated Jobs: 236

Under Construction (As of March 31, 2022):Yes
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JASPER AVE

Oliver Station
10231-120ST

Estimated Construction Cost: $27,801,555 Enbridge Building Revitalization
New Units: 158 10058-102 5T
Commercial Square Footage: 0
Estimated Jobs: 170 Estimated Construction Cost: 15,500,000
 Construction (As of March 31, 2022): New Units: 2¢
10204-123 5T - Commercial Square Footage: 16,000
Estimated Jobs: 115
Estimated Construction Cost: $32,097,000 > Under Construction (As of March 31, 202:
New Units: 158 =
Commercial Square Footage: 10,360
Comedsaba g BarkView
Under Construction (As of March 31, 2022): Yes 10722~ Jasper AVE
Estimated Construction Cost:$146,471,388
New Units: 363
Commercial Square Footage: 7606
Estimated Jobs: 1108
Under Construction (s of March 31, 2022):Yes

Open Sky
10211-121 ST
Falcon Towers

Estimated Construction Cost: $29,500,000 10023104 ST

e Hat @ Oliver New Units: 140 § §
10107-122T Coimatcial SaUAE FOBEAG 2200 Estimated Construction Cost: 45,000,000

New Units: 240

Commercial Square Footage: 8600
Estimated Jobs: 500
Under C ion (AS of March 31, 2022): Yes

Estimated Construction Cost: $37,710,000
New Units: 1

Commercial Square Footage: 7789
Estimated Jobs: 275

Under Construction (As of March 31, 2022): Yes ! i 3 "\,: - i 3
e L SR [:7] Centré&City Boundary
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Questions and Thank You




