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● Reserve update

Economic Update

Capital Financial Update 
  September 30, 2024

Operating Financial Update 
  September 30, 2024



Source: Statistics Canada, seasonally adjusted

Economic Update 
Employment and Unemployment - Edmonton CMA



Source: City of Edmonton
Notes: “YTD” = year-to-date September

Economic Update 
Value of Building Permits Issued - Edmonton



Source: Statistics Canada

Economic Update
Annualized Consumer Inflation - Edmonton CMA



Budget 
Cycle 
Spend

Significant 
Project 
Results

Debt Update

Capital Results - September 30, 2024



Budget Cycle Spend

25.5% spent 
to September 

2024

30.5% spent to 
September 

2020



*The budget and schedule status charts above are weighted by the profiles approved budget.

Significant Capital Project Status Summary



Debt Management Fiscal Policy
Debt Servicing Limits ($M)



Enterprise 
& Utility 

Operations

Tax-
Supported 
Operations

Reserve Update

Operating Results - September 30, 2024



YTD 
Variance

Projected 
Year-End 
Variance  

 

Waste Services 15.5 0.2

Land Enterprise (2.7) 0.0        /

Blatchford Redevelopment (3.7) (6.3)      

Blatchford Renewable Energy Utility 0.6 0.0

    Favourable
    Unfavourable

Enterprise and Utility Operations
September 30, 2024 - Net Position Budget Variance (in $ millions)



    Favourable
    Unfavourable

Tax-Supported Operations (excluding EPS)

 



$133.8M
Minimum

$222.1M
 Target

$58.8M
Projected 
(including

 deficit)

Above target balance

Above minimum balance & below target 

balance

Below minimum balance

Reserve Balance with current 

projected deficit and carryforwards

$78.2M
Projected (not 

including 
deficit)

Reserve Update ($M)
Financial Stabilization Reserve (Unappropriated)



Above minimum balance & below target balance

Above target balance (Planning & Development Reserve)

Below minimum balance

Traffic Safety & 
Automated Enforcement 

Reserve

Planning & 
Development 

Reserve

$1.0M
Minimum

$18.4M
Minimum

$46.1M
Target

Reserve Update ($M)
Projected December 31, 2024 Balance



15

Questions?


