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2025 Municipal

Tax Levy Confirmation
April 22, 2025 City Council

Financial and Corporate Services
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Tax Levy Requirement

Z
\ %ﬁ% % =
=Q = [, UsorFees
F N =
m

& @[ . Assessment Growth
lﬁl g q 0 ///Q:
PN

I = @ 2 Tax Levy % Required

Expenses Revenues

of|
(TP

h

|
ﬂl




Timeline: Multi-Year Budgeting

2025 Municipal Tax
Levy Confirmation
Intended ONLY to finalize
municipal tax levy prior to
completion of the taxation
bylaw

Supplemental Budget
Adjustments

Adjustments to 2026 Budgets:
Operating, Capital & Carbon
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Supplemental Budget Policy Change

Adjustments

Adjustments to 2025 & 2026
Budgets:
Operating, Capital & Carbon

Supplemental Budget
Adjustment

Adjustments to 2025 & 2026
Capital Budget




2025 Municipal Tax Levy Confirmation

/Fall 2024 SOBA\ GIPOT 2025 TLC
Restoration
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Pay-As-You-Go

Approved

Debt
Servicing

Approved
Operating

Impacts of
Capital

Changes in
project
timing

Reduction in
Debt
Servicing
within the
year

Delay in
Operating
Impacts of

Capital

Transfer to
Pay-As-You-Go

Pay-As-You-Go is reinvested into capital projects through future
supplemental capital budget adjustments




Combined Municipal and Provincial 2025 Property Tax
2025 Municipal Tax Levy & Provincial Budget

Residential 5.7% 6.9% 6.0%

Non-Residential 5.7% 5.4% 5.7%




Next Steps

May Nov / Dec

Tax Bylaw Tax Notices Spring SCBA Fall

Mailed SOBA/SCBA
Finalizes tax rate Informs property Adjustments to Adjustments for
(mill rate) for owners of tax 2025 capital budget 2026 budget
2025 requirements for in advance of
the year construction season
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Thank you
Questions?
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