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2015 Operating Budget Adjustments
• Revenue Adjustments
• Education Property Tax Room 
• 2015 Cost Considerations• 2015 Cost Considerations
• Adjustments Requiring Council 
Approval

• 5.7% average tax increase
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2015 Revenue Adjustments
Final assessment growth $4.4 million greater 
than budget estimates

Tax 
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Revenue Expense Net
Tax 

Rate %
Additional Assessment Growth 4,398,000          -                       (4,398,000)        -0.35%

Impacts of Provincial Budget
   Elimination of tax in lieu grants to supported social housing (seniors) (6,707,000)        -                       6,707,000          0.53%
   Increase to Library Grant 353,000              -                       (353,000)            -0.03%
   Increase to Edmonton Police Service Revenue 300,000              -                       (300,000)            -0.02%
   Increase to Automated Enforcement Revenue 6,800,000          6,800,000          -                      0.00%
Land Enterprise Dividend 500,000              -                       (500,000)            -0.04%

Total Revenue Adjustments 5,644,000          6,800,000          1,156,000          0.09%



Education Property Tax Room
• $32.6 million additional property tax revenue
• Administration recommends increasing budget 

by this amount and allocating it in the 
following manner:following manner:
1. $1.2 million to offset revenue loss and 

maintain combined tax increase of 5.7%
2. $31.4 million to LRT Reserve to fund 

operating impacts of Valley Line LRT
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2015 Cost Considerations

Revenue Expense Net
Tax 

Rate %
Municipal Development Corporation (one-time) -                       750,000              750,000             0.06%

Police Services Downtown Revitalization and Transit Policing:
Downtown Revitalization -                       2,407,000          2,407,000          0.19%
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-                       2,407,000          2,407,000          0.19%
   Annualization -                       3,953,000          3,953,000          0.31%
Total Downtown Revitalization -                       6,360,000          6,360,000          0.50%

Transit Policing -                       712,000              712,000             0.06%
   Annualization -                       712,000              712,000             0.06%
Total Transit Policing -                       1,424,000          1,424,000          0.11%

Transportation Services - Transit Peace Officers FTEs - 2015 -                       354,000              354,000             0.03%
   Annualization 253,000              253,000             0.02%
Total Transportation Services - Transit Peace Officers FTEs - 2015 607,000              607,000             0.05%

Library - EPLGo Storefront Locations cost increases -                       353,000              353,000             0.03%



Adjustments Requiring Council Approval

• To adjust area responsible for 
budget/activity

• To adjust for updated information• To adjust for updated information
• To adjust for required accounting 

transactions
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Questions?
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