Financial Implications

Appendix B

Attachment 2
1/3 Tax Free Taxable Proposed Additional
Equivalent Increase Budg_;et
1.1 |Mayor Salary 163,928 198,523 - 34,596
Councillor Salary 90,788 107,127 - 196,069
Mayor Retirement Benefit 11% 18,032 21,838 - 3,806
Councillor Retirement Benefit 11% 9,987 11,784 - 21,568
Mayor Car Allowance 13,620 16,495 - 2,875
Councillor Car allowance 6,792 8,015 - 14,672
Mayor Transition Allowance 9,421 11,409 - 1,988
Councillor Transition Allowance 5,218 6,157 - 11,268
286,840
Taxable Proposed Additional
Equivalent Amount Budg_;et
3.1. |Councillor Salary 107,127 109,805 32,138
Councillor Retirement Benefit 11% 11,784 12,079 3,535
Councillor Transition Allowance 6,157 6,311 1,847
37,520
Taxable 11% | Taxable 12% Maximum
Additional
Budget
4.1 [Mayor Retirement Benefit 21,838 23,823 1,985
Councillor Retirement Benefit 12,079 13,177 13,177
15,162




