
Attachment 1 
 

Terms of the Loan Agreement between The City of Edmonton and Fort 
Edmonton Management Company  
 
Loan Amount: up to a maximum of $1,688,000 (CAD) 
 
Term of the Loan: up to a maximum of 5 years 
 
Interest: will be calculated at the rate based upon indicative interest rates from 
the City’s lender, the Government of Alberta, at the time of the lending, 
compounded semi-annually, on the outstanding Principal and Interest balance 
owing 
 
Administrative Fee: a rate of 0.125% per annum, with payment semi-annually, 
on the outstanding Principal balance owing 
 
Draws: draws are to be a minimum of Two Hundred Thousand Canadian Dollars 
($200,000), except for any remaining residual for the final draw. Any draws under 
this agreement may occur starting after January 27, 2021, dependent on the 
passing the second and third reading of Bylaw 19521 and execution of a loan 
agreement in accordance with these terms, and thereafter with a minimum of 
three (3) weeks written notice to the City. All draws must be made by July 31, 
2021. 
  
Payments:  semi-annual payments of the Principal along with Interest and the 
Administrative Fee. Payments commence six months after the date of borrowing. 
 
Conditions Precedent: 
That City Council gives 1st, 2nd and 3rd reading of Bylaw 19521, this includes both 
the required advertising and waiting the petition period, prior to January 28, 2021, 
approving a loan to Fort Edmonton Management Company up to a maximum of 
$1,688,000 (CAD) for the purposes of executing its park reopening plan in 
mid-2020 and Fort Edmonton Park enhancement project completion. 
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Repayment Schedule: 
The following table is an estimated repayment schedule based upon the above 
mentioned terms, to be adjusted based on actual rates and timing and amounts 
of draws. 
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